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4. CAPITAL ASSETS 
 

Capital asset activity for the year ended June 30, 2010, was as follows: 
 

Balance Balance
July 1, 2009 Increases Decreases Transfers June 30, 2010

Capital assets not being depreciated:
Land 4,806,176$       6,967,230$    (71,446)$        -$                  11,701,960$     
Land - right of way 31,260,888       431,395         -                     -                    31,692,283       
Construction in progress 4,459,944         2,167,648      (2,787,537)     (939,743)       2,900,312         

Total capital assets not being
  depreciated  40,527,008       9,566,273      (2,858,983)     (939,743)       46,294,555       

Capital assets being depreciated
and amortized:

Buildings 1,296,288         -                     -                     -                    1,296,288         
Improvements 25,504,091       -                     -                     -                    25,504,091       
Road network 58,993,176       179,920         -                     939,743        60,112,839       
Easements -                       103,826         -                     -                    103,826            

Total capital assets being
  depreciated and amortized 85,793,555       283,746         -                     939,743        87,017,044       

Less accumulated depreciation and
amortization for:

Buildings (231,762)          (54,711)          68,347           -                    (218,126)          
Improvements (1,701,240)        (843,601)        -                     -                    (2,544,841)        
Road network (14,936,638)      (2,936,317)     -                     -                    (17,872,955)      
Easements -                       (2,509)            -                     -                    (2,509)              

Total accumulated depreciation
and amortization (16,869,640)      (3,837,138)     68,347           -                    (20,638,431)      

Total capital assets being
depreciated and amortized, net 68,923,915       (3,553,392)     68,347           939,743        66,378,613       

Total capital assets, net 109,450,923$   6,012,881$    (2,790,636)$   -$              112,673,168$   

 
5. LONG-TERM DEBT 
 

Bonds Payable 
 
The Agency has issued $35,333,000 of urban renewal bonds with an interest rate of 4.55% 
to fund a portion of the Interstate 205 Light Rail project being undertaken by Tri-Met.  The 
bonds will be repaid with tax increment revenues received in the Clackamas Town Center 
Tax Increment Fund urban renewal area.  The proceeds of these urban renewal bonds were 
transferred to Tri-Met for the construction of Light Rail and the Agency will not have any 
ownership in the capital assets constructed.   

 




























































































